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Series Editor’s Foreword

The Carolina Academic Press Mastering Series is designed to provide you
with a tool that will enable you to easily and efficiently “master” the substance
and content of law school courses. Throughout the series, the focus is on qual-
ity writing that makes legal concepts understandable. As a result, the series is
designed to be easy to read and is not unduly cluttered with footnotes or cites
to secondary sources.

In order to facilitate student mastery of topics, the Mastering Series includes
a number of pedagogical features designed to improve learning and retention.
At the beginning of each chapter, you will find a “Roadmap” that tells you
about the chapter and provides you with a sense of the material that you will
cover. A “Checkpoint” at the end of each chapter encourages you to stop and
review the key concepts, reiterating what you have learned. Throughout the
book, key terms are explained and emphasized. Finally, a “Master Checklist”
at the end of each book reinforces what you have learned and helps you iden-
tify any areas that need review or further study.

We hope that you will enjoy studying with, and learning from, the Mas-
tering Series.

Russell L. Weaver

Professor of Law & Distinguished University Scholar
University of Louisville, Louis D. Brandeis School of Law
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Preface

Corporate income tax is an important topic area within tax law. Despite
calls for its replacement by a value added tax or other levy, projected govern-
ment budget deficits ensure its continuing viability as a source of revenue.

This book covers the taxation of a corporation from cradle to grave. It cov-
ers every major corporate tax topic, including dividend distributions, re-
demptions, liquidations, reorganizations, and corporate spin-off transactions,
carryover of tax attributes, the controlled corporation, the affiliated corpora-
tion, consolidated returns, and the S corporation. This coverage makes it a
useful aid for the student taking her first corporate tax class and for the ad-
vanced student taking a corporate reorganization course or an advanced cor-
porate tax topics seminar.

The book provides ample examples to clarify the statutory language. It also
includes corporate transaction charts that make corporate tax law come alive
and extensive examples. In case the student skipped the basic income tax class
or does not recall some of the basic concepts, the book begins with a terse re-
view of sources of tax law and also gives the student a solid grounding in cor-
porate tax policy and doctrines. We are delighted that you have chosen this
book and we are confident that it will be useful to your studies.

Reginald Mombrun

North Carolina Central University School of Law
April 2009

Gail Levin Richmond

Nova Southeastern University Law Center

April 2009

Felicia Branch

North Carolina Central University School of Law
April 2009
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